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Bill Type and Number: Ordinance 2007-817
Sponsor: The Council President at the request of the Mayor:
Date of Introduction: July 24, 2007
Committee(s) of Reference: F
Date of Analysis: July 27, 2007
Type of Action:  Authorization for Increased Bonds Issuance
Bill Summary: This ordinance increases the principal amount of Special Revenue Bonds authorized to be issued to an amount necessary to provided not in excess of $223,206,029 net project funds and supplementing the project list to revise the items of capital equipment and improvements authorized to be financed.
Background Information: In enacting Ordinance 2006-888-E, a measure that has been amended and supplemented from time to time, the “Special Revenue Bond Ordinance” provided for the issuance of Special Revenue Bonds.  The implement the Special Revenue Bond Ordinance, the Council enacted Ordinance 2007-816-E that authorized the issuance Banking Fund Bonds as Special Revenue Bonds in an original aggregate principal amount not in excess of $141,127,362 for the acquisition and construction of capital equipment and capital improvements.  This bill authorizes an increase of the original aggregate principal amount to provide not in excess of $223,206,029.
Policy Impact: Special Revenue Bonds/Treasury
Fiscal Impact: Undetermined
Analyst: Jackson
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